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option.

(2) All questions carry equal marks.

Explain the modern employment theory of Prof. J.M. Keynes.
OR
Describe the impacts of depression on economic development.

Explain the J.B. Say’s law of market. State its limitations.
OR

State the concept of trade cycle. Explain the characteristics

of trade cycle.

Explain the courses of depression, its remedies for prevention.
OR

Explain the secular fluctuations and random fluctuations

with figures.

State the types of trade cycle. Explain the stages of trade cycle.

OR
Explain the trade cycle theory of Prof. Hayek.

Write short notes : (any two)

(1) Compare the classical and modern theory of employment.
(2) Seasonal fluctuations and cyclical fluctuations.

(3) Deflationary gap.

(4) Trade cycle theory of Prof. Hawtrey.

Instructions : (1) Attempt all the questions on the basis of internal
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